UNITED STATES "OMBAPFROVAL,

SECURITIES AND EXCHANGE COMM]SSION OMB Number: 3225-0101
Washiiigton, D.C. 20549 Expires: TJure 30,2020
T Estimated average burden
b NSE Lovorsrene 1.00
FORM 144 == p';rEr::SE(’SESCONLY
NOTICE OFPROPOSED SALE OF SECURITIES _ _ ) ' =AU

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or execuling a sale directly with a mar ker maker

| fa) NAME OF ISSUER (Please (ipe gr print) (%) IRS IDENT, NO, fe) $.E.C.FILENG.
Salem Media Group, Inc. /DE/ 77-0121400|000-26497
1 (i) ADDRESS.OF 1SSUER. STREET CITY STATE ZIP.CODE} () TELEPHONE NO,
o : _ AREA cone - NUMBER.
4880 Santa Rosa Road , Camarillo CA 983012 (805 [987-0400
2 (a} NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIPTO. | fof ADDRESS STREET oY STATE ZIP-CODE'
ARE TO-BE SOLD ISSUER:
David Santrelia _ Director clo 4880 Santa Rosa Road Camarillo CA 93012
INSTRUCTION: The person filing this notice should contact the issier fo obtain the LR.S, Identification Number and the S.E.C. File Number.
3o & _SEC USE ONLY | @ & * (g
" Title afthe ) "Number of Shiares Aggrogate Numdbrer of Shares Approximite  Nomeof Ench
Classof Name and Address of Each Broker Through Whom the - ‘er Other Units’ Market or Other Units Date of Sale. Securities
Sccurities Securities are to be Offered or Each Market Maker TaBe Sold Vilue Quisianding “(See instr, 3(f}) Exchange
To BeSold. who is Acquiring the Secorities (Sce fustr. 3fc)) . (Sed iustr. 3d)) {Seeinstr 3e)) (MO DAY YR {See invir: jt’g)}
Common  lorgan Stanley Smith Barney LLC Executiv 20,000 $65,424 21.13M 3/10/2021 NASDAQ
St{ick‘ Hinancial Services 1 New York Plaza, 38th fl (approx ao '
T New York, NY 10004 3/10/21)
[NSTRUCl TONS: 3, {a) Title efithe class of securitics to be sold
. {a) Wame ofissuer {b) Name and address of each broker through whaosm the sccurllles are mtended to be sold
(b} Issuer’s IR.S. Identification Number {c) Number'of shares or othérunits to.be sold flfdebt secirities, give the aggregate” “face- nmcunl)
(¢} Issuer’sS.E.C. file numiber, if-any {d) Aggregatc martket value of the securmes 1o'be sold as of & speczf"ed date within 10 daysd priot to the-filing oF thiz novice
) Issuef’-__s address, inchiding zip code (e} Number of shares or other unlis of the: class 0utstandmg, or'if debt gcoitrities the face amount théreof ouistanding; as shawn,
(£) Issuer’s-télephone numbgr, inclnding area code by ilic mosi recent repert or statément publishedb¥ the issuer
) (fy e\pprommate date pn.wlhich the securities aré to be sold _
2. (a) Name of person farwhosg acconnt the securities @ré to be sold {&) Name of each securities exchange; if-any, on which the securities are-intended fo-'be sold

(b) Such person’s relationship to-the issuer (e.g., officer, dircctar, 10%.
stockholder, or member of immediate family of any of the forcgoing)
(¢} Such person’s address, including-zip code

Potential persons who are-to respond to the collection of information contamed in. this form are not
required to respond unleéss the form displays 2 currently valid ‘OMB. controf number. ‘SEC1147 (08-07).
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Morgan Stanley Smith Barney LLC Executive 
Financial Services 1 New York Plaza, 38th fl. 
New York, NY 10004
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20,000            

jennifer.brice
Typewritten text
$65,424 
(approx ao
3/10/21)
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21.13M         3/10/2021


TABLE I — SECURITIES TO BE SOLD

Furiiish Ihefoh’owmg information with respect to'the acquisition of the securities fo be sold

and with respect to-the payment of all or any part of the. purchase price or other consideration therefor:

Tillg of Date you . L Name of Person-from Whom Acquired Amauntof Dale of o
thie Clags Acquired Natu.le_(_:F_Acqms:tmn Transaction (i glf.' also give date danor avgitired) Securilics Adquited Payment Naturg of Payinent
Common Various | Stock Option Exercise Issuer 20,000 Various| Cash

INSTRUCTIONS: If the securities weie purchased and full payment therefor was not made in cash at.
the-time of purchase, 'explait in the table or in a note thereto the nature of the
consideration.given. If the consideration consisted of any note orother obligation,
orif payment was made in installments deseribe the arrangement and state ‘when
the note or other obligation was dischatged in full or the last installment paid.

TABLE IT — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furaish the following information as to all securities of the issuer sold during the past 3 moviths by the person for whose acéount the securities are to.be sold.

Amounlof
Name-and Address-of Seller- Title of Sequrities Sold Drate of Sale Secumles Sold. Grss Proceeds
NA
REMARKS:
INSTRUCTIONS:

See the definitign of “person’ in paragraph (a).af Rule 144. Information is to be given not only-as
io the person for whose account the securities are 1o'be sold but also asto all other persons included
inthat definition. Th additicn, information shall be given ag.io sales by all persons whose sales:are
Tequired by paragraph (€) of Rule 144 to be aggregated with sales for the account of the person filing
this notice,

ATTENTION: ? e person for w hose accotnt the secnrities to whicl tis noticé relates are da-he sold
mnbu FEPRESCRIS In signing this-potice tiat he does nof know any materiol adverse. information i regard-to
the cirrent and.prospeciive operaiians of:tie Issuer of the securities to be sold whicl “hak ot bern publichy
disclosed If such person has. mfa'.ofed a-written frading plos or given trading: hmimé:n‘ans fa. Jdr:'sj‘i Rule
I053-1 under, the Exchange Aci, by signing the Jarm and indicating the date thai the planwas adopted or. the

instruction given, that person ;ﬁs Wresemuﬁmr as of the plen adopnmr or instruction dafe.

3/10/2021
11/18/2020 DATE GFNOTICE \STGNATURE)
DATE OF PLAN ADOFTION O GIVING.OF INSTRUCTION. The notice. shall bé sighed by the person for whose accaunt the securities are fo be sold. At leasi pne copy
IF RELYING ON RULE- 10B5+1 of the nolice shall be manually s:gnea' Any copies. not manually. signed shall bear .rypr.'d or: pnmed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations {See 18 U.S.C. 1001) |

SEC 1147 {02-08}



jennifer.brice
Typewritten text
Common         Various    Stock Option Exercise                              Issuer  				     20,000            Various    Cash  
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